Bisnow Scoop: Moves on MacArthur - Real Estate Bisnow (DC)

ﬁ |_.!J ﬁ Q

If you don't see images, click here to view

REAL ESTATE

BISNOW

bis

(aimost] never boring

Bisnow Scoop:
Moves on MacArthu

Western Potomac Economic Partnership is a sponsor of our DICE event
(Data Center Investment Conference & Expo), June 26-27 at the

Renaissance Capital View in Arlington (reqister). Discover why Western -
Virginia's Eastern Panhandle is an ideal business location and its great Integrity
quality of life. Click here.
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Perseverance

A few months ago, LaKritz-Adler Real Estate Investments was the seller
in one of the biggest price PSF sales ever in DC. The firm is back at the
deal table, this time on the buy side. (It gets tiring doing those Scrooge
McDuck head-first dives into gold coins. Sometimes it's easier to spend 'em.)
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Yesterday, the firm's Josh Adler (left, with partner Robb LaKTritz) confirmed
to us that it has just purchased 5185 MacArthur Blvd, a 43k SF office T
building not far from the Maryland-DC border. Josh says the firm paid seller
Rock Creek Property Group $14.9M for the fully leased building, which
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THE NORTH AMERICAN LEADER IN COMMERCIAL REAL ESTATE NEWS AND EVENTS.
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Executed Leases
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includes national credit tenants Starbucks and UPS on the ground floor. It g wmmm_
was an off-market deal, Josh says, and LaKritz-Adler saw the property as Alexandria, VA ® Vienna, VA * Greenbelt, MD
"a diversified income deal that had more attractive income characteristics (703) 709-8866

than deals further downtown." The firm may put some basic renovations
into the property, he says, though it was last renovated about 15 years ago.
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